EXHIBIT “B”

EXHIBIT “E3”
Plat Legend

The legend below denotes the types of Units with respect to the Condominium, which are
differentiated by their total square footage, and also indicates for purposes of identification the
Unit type for each Unit enumerated on Exhibit@Es well as the percentage of ownership of
the Common Elements for each Unit according to Unit type.

Types of | Square Footage ol Corresponding Unit | % Ownership in
Units Unit Number Common Elements
(approx.) for each Unit

Unit A 980 204 4.545%
Unit B 1,156 206, 207, 208 4.545%
Unit C 1,168 105, 106, 107, 108 4.545%
Unit D 1,229 201, 202, 203 4.545%
Unit E 1,275 306, 307, 308 4.545%
Unit F 1,300 101,102,103 4.545%
Unit G 1,341 301, 302, 303 4.545%
Unit H 1,402 205 4.545%
Unit I 1,445 305 4.545%
NOTE: AS SET FORTH IN PARAGRAPH 4(A) OF THE MASTER DEED, THE
PERCENTAGES LISTED HEREON WITH RESPECT TO THE UNITS ARE
SUBJECT TO CHANGE UPON THE ANNEXATION OF SUBSEQUENT PHASES
TO THE CONDOMINIUM.
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(b) A resolutionadoptinga proposedcamendmentnay be proposedy either
the Boardof Directorsor by the memberf the Association. Directorsandmembershot present
in personor by proxy at the meetinggo considerthe amendmeninay expresgheir approvalin
writing, providing suchapprovalis deliveredto the Secretaryat or prior to the meeting. The
proposecamendmenmustbe approvedoy not lesssixty-severmpercent(67%) of the votesof the
entire membership of the Association in order to be effective.

(©) No amendmenshall discriminateagainstany Unit Owneror againstany
Unit or classor groupof Units unlessthe Unit Owner(s)so affectedshall consent. Exceptas
otherwiseprovidedunderthe MasterDeed,no amendmenshall changeany Unit, or the sharein
the CommonElementsappurtenanto it, increasethe Unit OwnerOshareof the Common
Expensespr changehevoting rightsof membersunlesstherecordownerof the Unit concerned
and all record owners of liens thereon shall approve such amendment in writing.

(d) A copy of eachamendmentshall be certified by the Presidentand
Secretaryof the Associationas having beenduly adoptedand shall be effective upon its
recording the RegisterOs Office for Davidson County, Tennessee.

12.  ParliamentanRules Roberts@ulesof Order (latestedition) shall governthe
conductof Associationmeetingsvhennotin conflict with the MasterDeed,the Charteror these
Bylaws.

13. Definition of Terms. The termsusedin theseBylaws, to the extentthey are
definedtherein, shall have the samedefinition as setforth in the Master Deed. The term
OmemberO as used in these Bylaws, means OUnit OwnerO as defined in the Master Deed.

14. Compliancewith Statute TheseBylaws are intendedto comply with the
requirementof the Horizontal PropertyAct of TennesseeChapter27 or Title 66, Tennessee
CodeAnnotated asit may beamendedorm time to time. In caseany of theseBylaws conflict
with the provisionsof said statute,it is herebyagreedand acceptedhat the provisionsof the
statute will apply.

15. Conflicts. To theextentthatany provisionof theseBylawsis in conflict with the
provisions of the Master Deed, the provisions of the Master Deed shall control.

The foregoing First Amended and Restated Bylaws were hereby adopted as the
Bylaws of the WEDGEWOOD PARK CONDOMINIUM OWNERS ASSOCIATION,
INC. by Actions Taken By Written Consent of the Sole Member of the Association
(OWritten ConsentO), and such Written Consent has been duly noted in the minutes of the
Association as of this the Tdlay of February, 2006.

Peggy A. Krebs, Secretary
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prepareandapprovea supplementabudgetcoveringthe estimatedleficiencyfor the remainder
of suchyear, copiesof which supplementabudgetshall be furnishedto eachUnit Owner,and
thereupona supplementahssessmerghall be madeto eachUnit Ownerfor its proportionate
shareof suchsupplementabudget,andsuchsupplementaassessmershallbe paidin atime and
manner directed by the Board of Directors.

(e)  Thedepositoryof the Associationshall be suchbankor banksasshall be
designatedorm time to time by the Directorsandin which the moneyof the Associationshallbe
deposited. Withdrawal of moneyfrom suchaccountsshall be only by checkssignedby such
personsasareauthorizedoy the Directors. The Directorsmay contractwith a ManagingAgent
to provide that the ManagingAgent shall collect assessmentsom Unit Ownersand other
moneysof the AssociatiomanddisburseAssociationfundspursuanto thetermsof suchcontract;
provided, however,all employeesof the Managing Agent handling or responsiblefor the
Associationfundsmustbe coveredby fidelity insuranceassetforth belowin subparagrapkg).
Notwithstandingthe foregoing,the ManagingAgent mustobtainthe approvalof the Board of
Directorsby way of resolutionor written consento sign checkson behalfof the Associationin
excesf Five Thousandollars ($5,000.00).1f thereis no ManagingAgent,thenthe signatures
of two (2) officers of the Association shall be sufficient.

() An audit of the accountsf the Associationshall be madeannuallyby a
certified public accountantanda copy of thereportshall be furnishedto eachmembemot later
thanonehundredtwenty (120) daysfollowing the endof the calendaryearfor which the report
is made.

(g)  Fidelity insuranceshall be requiredby the Board of Directorsfrom all
personshandlingof responsibldor Associationfunds. The amountof suchinsuranceshall be
determinedoy the Boardof Directors,but shall be at leastone-fourth(1/4) of the amountof the
total annualassessmentagainstmembersfor CommonExpenses. The premiumson such
insuranceshall be paid by the Association. If a Managing Agent is employed,then the
ManagingAgent may be requiredto provide satisfactoryevidencethat all employeesandling
Association funds are protected by insurance naming the Association as the insured.

(h) TheBoardof Directorsshallcauseo be keptdetailedandaccurateecords
in chronologicalorder of its receiptsand expendituresaffecting the Common Elements,
specifyinganditemizingthe commonExpensesncurred. Paymentoucheranaybe approvedn
such manner as the Board of Directors may determine.

0] The Boardshall,uponreceiptof not lessthanten (10) dayswritten notice
givento the Association furnishany Unit Ownera statemenbof his or heraccountssettingforth
the amount of any unpaid assessment or other charges due and owing from such Unit Owner.

10. Rulesand Requlations. All rules and regulationsadoptedby the Board of
Directorsshall be the rules and regulationsof the Associationunlessand until rejectedby a
resolutionadoptedat a meetingof the members. The Directorsshall give written noticeto all
membersof the adoptionof rulesandregulationsor of the amendmenbf any existingrule or
regulation.

11. Amendments. These Bylaws may be amended in the following manner:
(@) Notice of the subject matter of a proposed amendment shall be
included in the notice of any meeting at which a proposed amendment is to be
considered.
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(d) The Associationand the Board shall have the power to raise and the
responsibilityfor raising,by specialassessmerdr otherwise any sumsrequiredto dischargeats
obligationsunderthis Paragraphprovided,however thattheliability of anyUnit Ownerarising
out of any contractmadeby or otheractsof the directors,Board, officers, membersof such
committeespr Developershall be limited to suchproportionof the total liability hereundeias
saidUnit OwnerOpercentagef interestin the CommonElementspearsto the total percentage
interestof all the Unit Ownersin the CommonElements. Every agreemenimadeby the
directors,Board,officers,memberf suchcommitteesPeveloperor by the ManagingAgenton
behalf of the Unit Ownersshall provide that the directors,Board, officers, membersof such
committeesOQwneror the ManagingAgent,asthe casemay be, areactingonly asagentdor the
Unit Ownerandshall haveno personaliability thereundelexceptasUnit Owners),andthat
eachUnit OwnerO#ability thereundeshall be limited to suchproportionof the total liability
thereundemshis percentagef interestin the CommonElementsbearsto the total percentage
interestof all Unit Ownersin the CommonElements. The indemnificationprovidedby this
Paragraph8 shall not be deemedexclusive of any other rights to which those seeking
indemnification may be entitled under any statute,agreementyote of membersof the
Associationor disinteresteanemberf the Boardof Directorsor otherwise pothasto actionin
his official capacityandasto actionin anothercapacitywhile holding suchoffice. Suchrightto
indemnificationshall continueasto a personor entity who hasceasedo be Developeror a
memberof the Board of Directors,officer of the Associationor a memberof suchcommittee,
andshallinure to the benefitof the heirs,executorsadministratorssuccessorand assignof
such person or entity.

9. Assessments.

(@) Assessments against the Unit owners for their shares of the items of
the budget shall be made on or before December 10 preceding the year for which the
assessments are made. Such assessments shall be paid in twelve (12) equal payments dt
on the first day of each month of the year for which the assessments are made. If an
annual assessment is not made as required, an assessment shall be presumed to have be:
made in the amount of the last prior yearOs assessment.

(b) Every personwho purchasesor otherwiseacquirestitle to, a Unit shall
makeanadvancepaymentat closingof one-twelfth(1/12) of thethencurrentannualassessment
to the Association;said paymentbeing in additionto the one-timeassessmergaid by a Unit
Owner as setforth underParagraphL0(d) of the MasterDeed. Initial purchaserdrom the
Developershall also pay their shareof the first yearOsazardinsurancepremiumpaid by the
Associationbasedupontheir percentagewnershipof the CommonElements. Suchpayment
shall be made at the closing of such sale.

(c) If a Unit Ownershallbein defaultin the paymentof aninstallmentupon
an assessmenthe Board of Directors may acceleratethe remaininginstallmentsof the
assessmentponwritten noticethereofto the Unit Owner,andthereuporthe unpaidbalanceof
the assessmerghall comedueuponthe datestatedin the notice,but not lessthanten (10) days
after delivery thereofto the Unit Owner,or not lessthantwenty (20) daysafter the mailing of
such notice to the Unit Owner by registered or certified mail, whichever shall first occur.

(d) If, duringthe courseof anyyear,it shallappearo the Boardof Directors
that the annualassessmerdeterminedas aforesaidis insufficient or inadequateo coverthe
estimatedCommonExpensedor the remainderof suchyear,thenthe Board of Directorsshall
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of anassociationincluding, but not limited to, the powerto appointcommitteedfrom amongthe
memberdrom time to time, ashe or shemay, in his or herdiscretion,determineappropriatefo
assist in the conduct of affairs of the Association.

(c) The Vice Presidentshall, in the absenceor disability of the President,
exercisghe powersandperformthe dutiesof the President.He or sheshallalsogenerallyassist
the Presidenaindexercisesuchotherpowersandperformsuchotherdutiesasshallbe prescribed
by the Directors.

(d)  TheSecretaryshallkeepthe minutesof all proceeding®f the Directorand
the members.He or sheshallattendto the giving andservingof all noticesto the membersand
Directorsandothernoticesrequiredby law. He or sheshallkeepthe recordsof the Association,
exceptthoseof the Treasurerandshallperformall otherdutiesincidentto the office of secretary
of an association and as may be required by the Directors or the President.

(e) The Treasurershall have custodyof all property of the Association,
includingfunds,securitiesandevidence®f indebtednessHe or sheshallkeepthe booksof the
Associationin accordancavith soundaccountingpracticesand shall performall otherduties
incident to the office of treasurer of an association.

8. Indemnification.

(@) To the extent not covered by insurance, the Association shall indemnify
and hold harmless each of its directors and officers, each member of any committee appointed
pursuant to the Bylaws of the Association, the Board of Directors and the Developer, against all
contractual and other liabilities to others arising out of contracts made by or other acts of such
directors, Board, officers, committee members or Developer, on behalf of the Unit Owners, or
arising out of their status as directors, Board, officers, committee members or Developer, unless
any such contract or act shall have been made fraudulently or with gross negligence or criminal
intent. It is intended that the foregoing indemnification shall include indemnification against all
costs and expenses (including, but not limited to, counsel fees, amounts of judgments paid and
amounts paid in settlement) reasonably incurred in connection with the defense of any claim,
action, suit or proceeding, whether civil, criminal, administrative or other, in which any director,
officer, Board, committee member, or Developer, provided, however, that such indemnity shall
not be operative with respect to any matter as to which such person shall have been finally
adjudged in such action, suit or proceeding to be liable for gross negligence or fraud in the
performance of his/her duties as such director, officer, Board, committee member, or Developer.

(b)  Totheextentthatthe Developeror amemberof the Boardof Directorsor
anofficer of the Associationor amemberof any committeeappointedoursuanto the Bylaws of
the Associationhasbeensuccessfubn the meritsor otherwisein defenseof any action,suit or
proceedingeferredto in subparagrapla) or in defenseof any claim, issueor mattertherein,he
shall be indemnified againstexpensegincluding attorneyO$ees) actually and reasonably
incurred by him in connection therewith.

(c) Expensesincurred in defendinga civil or criminal action, suit or
proceedingnay be paid by the Associationin advanceof thefinal dispositionof suchaction,suit
or proceedingssauthorizedoy the Board of Directorsin the specificcaseuponreceiptof an
undertakingoy or on behalfof the personor entity seekingsuchindemnificationor paymentin
advanceto repaysuchamountunlessit shall ultimately be determinedhatheis entitledto be
indemnified by the Association as authorized in this Paragraph 8.
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(6) To provide for the maintenancerepair and replacemenof the
CommonElementsand Limited CommonElementsas requiredby the MasterDeed,to make
paymentstherefore,and to approvepaymentvouchersor to delegatesuch approvalto the
Managing Agent;

(7) To providefor the designationhiring andremovalof employees
and other personneljncluding accountantsand attorneys,and to engageor contractfor the
servicesof others, and to make purchasesfor the maintenance repair, replacement,
administration,managemenand operationof the Condominiumproperty and the Common
Elements,andto delegateany suchpowerto the ManagingAgent (or any employeesof the
Managing Agent);

(8) To appoint committeesof the Board and to delegateto such
committees the BoardOs authority to carry out certain duties of the Board of Directors;

(9) To determinethefiscal yearof the Associationand to changesaid
fiscal year from time to time as the Board of Directors deems advisable.

(10) Tofix the estimatecannualbudgetsandto providethe mannerof
assessingndcollectingfrom Unit Ownerstheir respectivesharef suchestimatedexpensesas
hereinafter provided;

(11) To borrowmoneyin the nameof the Associationfor the purpose
of repair or restorationof Common Elementswithout the approvalof the membersof the
Association;

(12) To secureinsurancepoliciesrequiredby the Master Deedandin
this regard, annually to review the amounts of coverage afforded by such policy or policies;

(13) Unlessotherwiseprovidedhereinor in the MasterDeed,to comply
with theinstructionsof a majority of Unit Ownersasexpressedh resolutionsduly adoptedatan
annual or special meeting of Unit Owners; and

(14) To exerciseall otherpowersanddutiesof Unit Ownersasa group
referred to in the Condominium Act, in the Master Deed or these Bylaws.

(b)  Specifically, wheneverin theseBylaws or in the Master Deed the
Associationis giventhe powerto takeany action,it is the intentionof suchinstrumentghatthe
Board of Directorsshall act for the Associationin all casesexceptto the extentthatit is
expressly provided that action may be taken upon vote of the Unit Owners.

(c) Nothing in theseBylaws shall be consideredto grantto the Board of
Directors,the Association,or to the officers of the Association,any powersor dutieswhich, by
law, have been delegated to the Unit Owners.

7. Officers.

(@) The executive officers of the Association shall be a President, who
shall be a Director, a Vice President, who shall be a Director, a Treasurer, and a
Secretary, all of whom shall be elected annually by the Board of Directors and who may
be removed by vote of the Directors at any meeting. Any person may hold two (2) or
more offices except that the President shall not also be the Secretary. The Board of
Directors may from time to time elect other officers to exercise such powers and duties as
the Board shall find to be required to manage the affairs of the Association. The officers

shall serve without compensation.
(b)  ThePresidenshallbethe Chief ExecutiveOfficer of the Association. He
or sheshallhaveall of the powersanddutieswhich areusuallyvestedin the officer of president
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)] The presidingofficer of Directors@neetingsshall be the President.In the
absence of the President, the Directors present shall designate one of their number to preside.

(9) The order of business at DirectorsO meeting shall be

(1) calling of roll;

(2) proof of due notice of meeting;

3) reading and disposal of any unapproved minutes;
(4) reports of officers and committees;

(5) election of officers (if necessary);

(6) unfinished business;

(7)  new business; and

(8) adjournment.

(h)  The Directors may adoptany resolutionby an instrumentin writing,
signedby all of the then qualified and acting Directors, and any suchresolution,when so
executed shall havethe force and validity of a resolutionadoptedat any regularor special
meeting.

0] All minutesand recordsof actionsof the Directors, and all records
pertainingto operationsof the Association,shall be kept at the Associationoffice or at such
place as may be designatedby the Secretaryof the Association,and shall be availableto
members for inspection at all times during normal business hours.

6. Powers and Duties of the Board of Directors.

(@) All of the powers and duties of the Association existing under the
Condominium Act, the Master Deed, and Charter and these Bylaws shall be exercised
exclusively by the Board of Directors, its agents, contractors, or employees, subject only
to approval by Unit Owners when such is specifically required. Compensation of
employees of the Association shall be fixed by the Directors. A Director may be an
employee of the Association, and a contract for management of the condominium may be
entered into with a Director. The Board of Directors is specifically charged with the
responsibility of providing for the care and upkeep of all Common Elements and Limited
Common Elements of the Condominium pursuant to the provisions of the Master Deed.
Specifically included in the foregoing general powers of the Board of Directors are the
following powers and duties, which are listed by way of enumeration and not by
limitation:

Q) To elect and remove the officers of the Association;

(2)  Toadministerthe affairs of the Associationandthe Condominium
property;

(3) To engagethe servicesof an agent,hereinaftersometimescalled
the OManagind\gent,Gto maintain,repair,replace administerand operatethe Condominiumor
any part thereof,for all the Unit Ownersupon suchtermsand for such compensatiorand
authority as the Board of Directors may approve,

(4)  To formulate policies for the administration,managemenand
operation of the Condominium and the Common Elements;

(5) To adoptrulesandregulationswith written notice thereofto all
Unit Owners,governingthe administrationmanagemengperationanduseof the Condominium
property and the Common Elements, and to amend such rules and regulations from time to time;



persons, all of whom shall be Unit Owners, or, in the event any Unit shall be owned by a
partnership, corporation, limited liability company or fiduciary, such person shall be a
partner, an officer of the company, the fiduciary, or an officer of the fiduciary, as the case
may be. The Board of Directors shall serve without compensation.

(b) At the first annualmeetingof the membersof the Associationfollowing
the DeveloperControl Period, three (3) personsshall be electedto serveas the Board of
Directors. Two of said Board membersshall be electedfor a term of (2) years,and the
remainingBoard membershall be electedfor a term of one (1) year. The electionshall be by
ballot andby a plurality of the votescast,eachmembervoting mustcasthis or hervote(s)for as
manynomineesastherearevacanciego befilled, but thereshall be no cumulativevoting. All
subsequent elections of the Board members shall be for a term of two (2) years.

(c)  All vacancies in the Board of DirectorsO positions, whether by
removal under Paragraph 4(d) or otherwise, occurring between annual meetings of
members shall be filled by the remaining Director(s) to complete the unexpired term of
the Board memberOs position that has been vacated.

(d)  Any Directorsmay be removedby concurrencef two-thirds(2/3) of the
votesof the entiremembershipat a properlycalledspecialor generalmeetingof the members.

The vacancyin the Board of Directorsso createdshall be filled assetforth in Paragraphi(c)
above.

5. DirectorsO Meetings.

(@) Theorganizationameetingof a newly electedBoardof Directorsshallbe
heldwithin ten (10) daysof its electionat suchplaceandtime asshallbefixed by the Directors
at the meetingat which they were elected,and no further notice of the organizationaimeeting
shall be necessary providing a quorum shall be present.

(b) Regularmeetingsof the Boardof Directorsmay be held at suchtime and
placeasshallbe determinedfrom time to time, by a majority of the Directors. Notice of regular
meetingsshallbe givento eachDirector, personallyor by mail, telephonepr telegraphat least
three (3) business days prior to the day named for such meeting.

(c) Specialmeetingf the Directorsmay be calledby the Presidentandmust
be calledby the Secretaryat the written requestof any two (2) of the Directors. Notice of the
meetingshall be given personallyor by mail, telephonepr telegraphat leastthree(3) business
daysprior to the day namedfor suchmeeting,which notice shall statethe time, place,and
purpose of the meeting.

(d)  Any Director may waive notice of a meetingbeforeor after the meeting
and such waiver shall be deemed equivalent to the giving of notice.

(e) Unlessapprovalby a greaternumberof Directorsis requiredby the
Master Deed, Charter,or theseBylaws, a quorumat Directors@neetingsshall consistof the
presenceof a majority of the Directors,exceptduring the DeveloperControl Period,in which
caseboth Directorsmustbe presenfor a quorumto existto conductbusiness.If, atany meeting
of the Board of Directors,lessthana quorumis present,the majority of thosepresentmay
adjournthe meetingfrom time to time until a quorumis present. At any adjournedmeetingany
businessvhich might havebeentransactedt the meetingoriginally called may be transacted
without further notice. The joinder of a Director in the action of a meetingby signing and
concurringin the minutesthereofshall constitutethe presencef suchDirectorfor the purposeof
determining a quorum.




organizedbecause quorumhasnot attendedthe membersvho are presentgitherin personor
by proxy, may adjournthe meetingfor atleastten (10) daysandadequateoticeof the newdate
shall be given as described in subparagraph (c) of this Paragraph 3.

(e) The aggregatenumberof votesfor all Unit Ownersshall be equalto the
number of Units and one (1) vote shall be allocated to each Unit.

(f) If a Unit is ownedby one (1) person,his or her right to vote shall be
establishedby therecordtitle to his or herUnit. If aUnit is ownedby morethanone(1) person,
thenthe persorentitledto castthe vote for the Unit mustbe designatedby a certificatesignedby
all of therecordownersof the Unit andfiled with the Secretaryof the Association. If aUnit is
ownedby a corporation,partnershiplimited liability companyor otherentity, thenthe person
entitledto castthe vote for the Unit shallbe designatedby a certificateof the Unit Ownerof that
Unit in aform reasonablacceptabléo the Boardof Directorsandfiled with the Secretaryf the
Association.Such certificatesshall be valid until revokedor supersededy a subsequent
certificate,or until a changein the ownershipof the Unit concerned.A certificatedesignating
the person entitled to cast the vote of a Unit may be revoked by any Unit Owner at any time.

(g) Votes may be castin personor by proxy. Proxiesmay be madeby any
persorentitledto vote,but mustbein writing andsignedby the personor personsauthorizedo
vote. Theyshallbevalid only for the particularmeetingdesignatecandmustbefiled in a form
reasonablhacceptableo the Boardof Directorswith the Secretarybeforethe appointedime of
the meeting.

(h) The presenceof a quorumis required at members@neetingsto adopt
decisionsexceptwhereapprovalby a greaternumberof memberss requiredby the Master
Deed, Charter, or these Bylaws.

0] Theorderof businesst annualmembers@eetingsandasfar aspractical
at all other membersO meetings, shall be:

(1) election of a chairmanof the meeting, if the Presidentis
unavailable to preside;

(2)  calling of the roll and certifying of proxies;

3) proof of notice of meeting of waiver of notice;

(4) reading and disposal of any unapproved minutes;

(5) reports of officers;

(6) reports of committees;

(7) election of Directors;

(8) unfinished business;

(9) new business; and

(10) adjournment.

4. Directors.

(&) The affairs of the Association shall be managed by a Board of
Directors. Until the conclusion of the Developer Control Period (as defined in the Master
Deed), the initial Board of Directors shall consist of Paul E. Krebs and Peggy A. Krebs.
The Developer may, but shall not be obligated to do so, appoint an Advisory Board of
Directors, consisting of two (2) Unit Owners during the term of the initial Board of
Directors. Such Advisory Board shall have no authority to manage the affairs of the
Condominium, but may, upon invitation, meet with the Board of Directors from time to

time. After the Developer Control Period the Board of Directors shall consist of three (3)



EXHIBIT “A”

EXHIBIT “C”

FIRST AMENDED AND RESTATED BYLAWS
OF
WEDGEWOOD PARK CONDOMINIUM OWNERS ASSOCIATION, INC.

1. Identity.

(a) These are the Bylaws of the WEDGEWOOD PARK CONDOMINIUM
OWNERS ASSOCIATION, INC. (the OAssociationO), a not-for-profit corporation,
incorporated under the laws of the State of Tennessee, the Charter of which was recorded
in the office of the Secretary of State of Tennessee and the Office of the Register of
Davidson County, Tennessee.

(b) The Associationhas beenorganizedfor the purpcse of administeringa
horizontalpropertyregime(the OCondominium@ptablishedy a MasterDeedof recordin the
RegisterOBffice of DavidsonCounty, Tennessegjereincalledthe OMasteDeed,pursuanto
Title 66, Chapter27, Sections101 et seq, as amended,Tennessee&Code Annotated(the
OCondominium ActO). The Condominium is identified by the name WEDGEWOOD PARK.

2. Members. The memberof this Associationshall be New Urban Village
Development, LLC, (ODeveloperO) and all subsequent Unit Owners in the Condominium.

3. Meeting of Members.

(a) The membersof the Associationshall have an annualmeeting. The first
annualmeetingof the membersshallbe held, at the office of the Associationor otherplaceto be
designatedby the Boardof Directors,on a dateandat a time setforth by the Boardof Directors,
providedthat suchfirst annualmeetingshall be held by no later thanthe following: (1) thirty
(30) daysafterfifty percent(50%) of the Units with respecto all phasesf the Condominium
areconveyedo Unit OwnersotherthanDeveloperor (2) Junel, 2007,whicheveroccursfirst.
Thereafterthe annualmeetingof membersshall be held on the second(2") Tuesdayin each
November ar:00 p.m., or as otherwise scheduled by the Board of Directors.

(b) Specialmeetingsof membersshall be heldwhenevercalledby the President,
any Vice-Presidentpr by a majority of the Boardof Directors,andmustbe calledby any such
officer uponhis or herreceiptof a written requestor a meetingfrom membersentitledto cast
not less than one-third (1/3) of the votes of the entire membership.

(c) Notice of eachmembers@eeting,statingthe time andplace,andat leasta
generaldescriptionof the objectsfor which the meetingis called,shallbe givenby the President,
Vice-Presidenbr Secretary.Suchnoticeshallbein writing to eachmemberat his or heraddress
asit appearn the booksof the Association,andshallbe mailedpostageprepaidnot lessthan
ten (10) days,nor more thansixty (60) days, prior to the dateof the meeting.Proof of such
mailing shall be given by the affidavit of the persongiving the notice. Notice of any meeting
may be waived by any member before or after the meeting.

(d) A quorumat members@eetingsshall consistof personsentitledto casta
majority of the votesof the entire membership. If any meetingof the memberscannotbe




IN WITNESS WHEREOF, this First Amendment to the Master Ddedthe Condominium is
hereby adopted in accordance with the terms thereof, effective on the day and year first above
written.

DEVELOPER:

NEW URBAN VILLAGE DEVELOPMENT, LLC, a
Tennessee limited liability company

By:
Paul E. Krebs, Chief Manager

STATE OF TENNESSEE )
)
COUNTY OF )

Before me, the undersigneda Notary Public in and for Stateand County aforesaid,
personallyappearedPaul E. Krebs,with whom | am personallyacquaintedqor provedto meon
the basisof satisfactoryevidence),and who, upon oath, acknowledgechimself to be Chief
Managerof New UrbanVillage DevelopmentLLC, a Tennesseémited liability companythe
within namedbargainor,andthat he, as Chief Managerof the limited liability company,being
authorizedso to do, executedhe foregoinginstrumentfor the purposeghereincontained by
signing the name of the Company by himself as Chief Manager.

WITNESS my hand and official seal at , Tennessee, this day of
May, 2005.

NOTARY PUBLIC
My Commission Expires:




4, The Bylaws of The WedgewoodPark Condominium Owners Association (the
OAssociation@jtachedasExhibit OC@o the MasterDeedshall be substitutecandreplacedwith
the First AmendedandRestatedBylaws of the AssociationattachecheretoasExhibit OAQo this
First Amendment.

5. The PlatLegendExhibit attachedas Exhibit OBOto the MasterDeedshall be substituted
and replacedwith the Plat Legend Exhibit attachedhereto as Exhibit OBOto this First
Amendment.

6. All other provisions of the Master Deed, and any exhibits thereto, not heretofore
amended shall remain in full force and effect.

[SIGNATURE PAGE TO FOLLOW]



in the notice of any meeting of the Association at which the proposed amendment is to
be considered.

(2) Directors and members present in person or by proxy at the
meeting in which the amendment is considered may express their approval in writing,
providing such approval is delivered to the Association at or prior to the meeting. The
proposed amendment must be approved by not less than two-thirds (2/3) of the votes of
the membership of the Assaociation eligible to vote in order for the proposed amendment
to be adopted.

(© Amendments requiring Eligible Mortgagee Approval. Except as
otherwise provided in subsection (a) above, amendments of a material nature with
respect to this Master Deed and/or the other Documents must be approved by Unit
Owners who represent at least two-thirds (2/3) of the total allocated votes in the
Association and by fifty-one percent (51%) of Eligible Mortgagees. A change to any of
the provisions governing the following will be considered an amendment of a material
nature:

1) Voting rights;

(2) Increasesn Assessmentshat raise the previously assessed
amount by more than 25%, Assessment liens, or the priority of Assessment liens;
3) Reductionsn reservedor maintenancesepair,andreplacement

of Common Elements;

(4) Responsibility for maintenance and repairs;

5) Reallocationof interestsin the CommonElementsor Limited
CommonElements,or rights to their use, exceptfor reallocationof interestsin the
CommonElementsrelatedto the annexatiorof additionalphasego the Condominium
by the Developer as permitted under this Master Deed;

(6) Redefinition of any Unit boundaries;

(7 Convertibility of Units into Common Elements or vice versa;

(8) Expansionor contractionof the Condominium,or the addition,
annexation, withdrawal of property to or from the Condominium;

9) Hazard or fidelity insurance requirements;

(10) Imposition of any restrictions on the leasing of units;

(11)  Impositionof anyrestrictionson a Unit OwnerOsght to sell or
transfer his or her Unit;

(12) If the Condominiumconsistsof fifty (50) or more Units, a
decisionby the Associationto establishself-management professionamanagement
had been required previously by the Documents or by an Eligible Mortgagee;

(13) Restorationor repair of the project (after damageor partial
condemnation) in a manner other than that specified in the Documents;

(14)  Any provisions that expressly benefit Eligible Mortgagees and
Eligible Insurers.

The failure of an Eligible Mortgagee to respond within thirty (30) days after receiving
notice of any written request of the Association for approval of an addition or
amendment to the Documents shall constitute an implied approval of the addition or
amendment.

(d) A copy of eachamendmenshall be certified by the Associationas
havingbeenduly adoptedandshall be effectivewhenrecordedn the Register'Office
of Davidson County, Tennessee.



squaregootageandnumberof bedroomsprovided,however thatthe CommonExpenses
incurredwith respecto a Limited CommonElementshallbe paid by the Unit Ownersof
the Unit or Units to which suchLimited CommonElementwasassignedt the time the
expensevasincurredasprovidedin Paragraplty of this MasterDeed. The percentage
ownershipof the CommonElementswith respecto eachUnit is shownon Exhibit OBO
to this MasterDeed. However,any suchpercentageshownon said Exhibit OEOshalll
be subjectto alteration,modification,and/ordilution uponthe annexatiornf additional
propertyto the Condominiumby way of subsequenphasesandDeveloperduring the
DeveloperControl Period, shall make any such alteration or modification to the
percentag®wnershipof the CommonElementsby way of supplemenbr amendmento
this MasterDeedwithout the consentof any of the other Unit Ownersor any Eligible

Mortgagees.

2. ParagrapMLO of the MasterDeedshall be amendedy deletingsubparagrapiid) in its
entirety and replacing it with the following new subparagraph:

(d) Working Capital Fund. Notwithstandingany provisionof the
Documentsto the contrary,the Developershall establisha working capital fund for
purposef meetingany unforeseerexpendituresand/orcontingenciesr to purchase
any additional equipmentor serviceswith respectto the developmentof the
Condominium,andsaidfund shall beincludedin the budgetandfinancedby a portion
of the Assessmentsollectedfrom the Unit Owners. Moreover,eachUnit Owner
purchasinga Unit from the Developershall pay a one-timeassessmergqualto two (2)
months@ssessmentwith respecto saidUnit. Saidone-timeassessmershall be paid
by the Unit Owneratthetime of closingof the purchasef the Unit andshallbe usedby
the Associationasworking capitalto payfor suchstartup costsof the Associationasthe
Boardof Directorsseedfit. During the DeveloperControl Period,the Developemust
not useanyworking capitalfundsto defrayany of its expenseseservecontributions or
constructioncostsor to makeup any budgetdeficits. Moreover,when control of the
Associationis transferredfrom the Developerto the Unit Ownersas providedin the
Documentssaidfund andthe proceedshereofshallbe transferredo the Associationfor
depositinto a segregatedfund to be used by the Association for the same
aforementioned purposes.

3. Paragrapthi9 of the MasterDeedshallbe deletedin its entiretyandreplacedwith
the following new paragraph:

19. AMENDMENTS. This Master Deed may be amended in the following manner:
@) Amendments by Developer. Developer may unilaterally amend this
Master Deed and/or the other Documents at any time prior to the conveyance of the first
Unit to a Unit Owner other than Developer, after which time, any further amendments to
the Documents must be in accordance with subsections (b) and (c) below, as applicable.

Notwithstanding any provision to the contrary in this Paragraph 19, Developer may at
any time during the Developer Control Period unilaterally amend or supplement this
Master Deed and/or the other Documents for purposes of annexing any additional phases
to the Condominium.
(b) Amendments by the Board or Unit Owners.

Q) A resolution adopting a proposed amendment may be proposed
by either the Board of Directors of the Association or by the members of the
Association. Notice of the subject matter of the proposed amendment shall be included




THIS INSTRUMENT PREPARED BY:

Jeremy H. Cherry Reg. #022044

ORTALE, KELLEY, HERBERT & CRAWFORD
200 Fourth Avenue North

Nashville, TN 37219-8985

FIRST AMENDMENT TO THE
MASTER DEED FOR WEDGEWOOD PARK

THIS FIRST AMENDMENT (OFirstAmendmentOYO THE MASTER DEED OF
WEDGEWOODPARK (the OMasteDeedO}s madethis ___ day of February,2006,by New
UrbanVillage DevelopmentLLC, a Tennessegimited Liability Company(hereinaftereferred
to as the ODeveloperQ), for itself, its successors, grantees, and assigns.

WHEREAS, the Developerrecordedthe MasterDeed,and exhibitsthereto,on the 10" day of
May, 2005, of record as InstrumentNo. 20050510-0052804n the RegisterO®ffice for
Davidson County, Tennessegthe ORegisterO8fficeO)to form WedgewoodPark, a
condominiumdevelopmenandhorizontalpropertyregimepursuanto Tenn.CodeAnn. oo 66-
27-101et seq(hereinafter, the OCondominiumO); and

WHEREAS, pursuantto Paragraphl9(c) of the Master Deed, the Developerdesiresto
unilaterally amend said Master Deed prior to the conveyance of the first Unit; and

WHEREAS, pursuanto Paragrapi.1 of the Bylaws,the Developetasadoptedandapproveda

First Amendedand RestatedBylaws (OFirstAmendedBylawsO)as the sole memberof The

WedgewoodPark CondominiumOwnersAssociation(the OAssociation@nd now, Developer
desiresto substituteandreplacethe original Bylaws attachedas Exhibit OC@o the MasterDeed
with said First Amended Bylaws.

WHEREAS, the provisionswithin the paragraph®f this First Amendmentandany exhibits
attachedhereto,shall be incorporatednto the MasterDeedby referenceandshall havelegally
binding effect asto any Person,as definedunderParagraphl of the Master Deed,with an
interest,whetherlegal, equitableor otherwise,n the Condominiumpropertiesuponrecordation
of this First Amendment in the RegisterOs Office for Davidson County, Tennessee.

NOW THEREFORE, for andin considerationof thesepremisesand other and valuable
consideration, the Developer hereby amends the Master Deed, as follows:

1. Paragrapht of the MasterDeedshall be amendedoy deletingsubparagrapifa) in its
entirety and replacing it with the following new subparagraph:

@) EachUnit Ownershall be liable for paymentof the percentage
of CommonExpensegqualto the percentagef saidUnit OwnerOandividedownership
interestin the CommonElements,which is calculatedbasedon a mixture of value,



